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* IN THE HIGH COURT OF DELHI AT NEW DELHI

+ W.P.(C) 8345/2025 and CM APPL. 36181/2025

KARUNA KRISHAN THAREJA........cccoooiiieeeen Petitioner
Through: Mr. Shishir Prakash, Ms. Karuna
Krishan Taneja, Mr. Shyam Kumar and Ms.
Niharika Mathur, Advocates.

Versus

RESERVE BANK OF INDIA & ORS........ccccoeivinee, Respondents
Through: Ms. Tanya Chowdhary, Advocate for
RBI.

Mr. Vikrant N. Goyal, Mr. Sumit Goswami and
Mr. Arun Kumar Yadav, Advocates for UOI.
Mr. Rachit Bigghe, Advocate for R3.

CORAM:
HON'BLE MR. JUSTICE VIKAS MAHAJAN
ORDER
% 31.07.2025

1. The present petition has been filed by petitioner seeking following
reliefs:

“(i) Issue a Writ of Mandamus or any other appropriate writ,
order, or direction directing Respondent No. 1 to examine and
notify a dedicated purpose code under the Reserve Bank of
India's Foreign Exchange Management classification system for
inward remittances pertaining to academic prize money or
educational awards received from foreign institutions;

(i) Direct Respondent No. 1 to initiate regulatory amendments
addressing the classification of such inward remittances;

(i) Direct the Respondents to treat all such remittances
uniformly across all banks and financial institutions in the
country to promote academic and professional dignity of Indian
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scholar”

2. Mr. Shishir Prakash, the learned counsel appearing on behalf of
petitioner submits that petitioner had been awarded an academic monetary
prize by the University of London. However, remittance of same was
prevented due to absence of a specific purpose code for such remittance.

3. He submits that after filing of the present petition, petitioner has
received the appropriate purpose code which is 1099, therefore, the relief
sought in the present petition has been satisfied.

4, In view of the above, he submits that present writ petition may be
disposed of.

5. Accordingly, petition is disposed of as satisfied.

6. Pending application also stands disposed of.

VIKAS MAHAJAN, J
JULY 31, 2025/jg
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